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» Chosen ones: BJP’s Guv list ready: The UPA Government has zeroed in

on the names of senior BJP leaders who will be appointed Governors to States
where the occupants of the Raj Bhavans have resigned following a nudge from
the Modi Government at the Centre. Former Petroleum Minister and veteran BJP
leader from Maharashtra Ram Naik could be appointed as the new Governor of
Uttar Pradesh (UP) and party veteran from Kerala, Rajagopal could go to
Karnataka. Naik will go in place of BL Joshi who resigned on June 17 after the
NDA Government urged seven Governors to put in their papers. A veteran
parliamentarian and man of repute, Naik will have his hands full since a section
of the BJP has been demanding imposition of President’s Rule in the State in
view of the deteriorating law and order situation. Former Speaker of UP
Assembly Keshri Nath Tripathi’s name has also been shortlisted for being
appointed as Governor. He could go to Assam if the Centre succeeds in
persuading incumbent JB Patnaik to put in his papers. Another senior BJP leader
from UP, Lalji Tandon who gave up his Lucknow Lok Sabha seat for Rajnath
Singh, may be appointed as Governor of Uttarakhand. Sources said senior BJP
leader O Rajagopal, who came a close second to Congress’s Shashi Tharoor from
Thiruvananthapuram may go as new Governor of Karnataka in place of Hansraj
Bhardwaj. (The Pioneer).

Economy

High inflation remains a threat for economy: RBI: High inflation and
the consequent low real rate of return on financial assets may force savers to
take excessive risks in their search for better returns, cautioned the Reserve
Bank of India. In its 9t Financial Stability Report, the RBI said low domestic
growth and high inflation continue to have an adverse effect on the savings-
investment dynamics. While households’ financial savings (which includes
bank deposits) as a percentage of the GDP have been falling, expenditure on
valuables (which includes gold) has risen over the last few years though it
declined in 2013-14. Households’ financial savings as a percentage of the GDP
declined from about 12 per cent in 2007-08 to about 7 per cent in 2013-14.
Expenditure on valuables has risen from about 7 per cent to about 10 per cent.
“This trend reflects financial disintermediation, with households switching
away from financial savings to valuables, mainly gold,” the report said. Further,
gross capital formation (GCF) declined for the second consecutive year, in 2012-
13. GCF consists of outlays on additions to the fixed assets of the economy plus
net changes in the level of inventories. This decline in GCF (from about 36.2 per
cent of GDP in 2011-12 to about 34.8 per cent in 2012-13) was led by the private
corporate sector, thereby adversely impacting the growth prospects of the
economy. The growth-inflation setting in India was adverse for seven of the last
eight quarters with below 5 per cent GDP growth and high CPI inflation.
(Business Line).




Planning

» Govt plans low-cost funding for shipping firms: The Union Government is

planning a mechanism to make low-cost funds available to domestic shipping
companies to buy ships. The idea is to raise foreign currency loans against long-
term shipping contracts between Indian shipping lines and leading public sector
companies, a Shipping Ministry official said. This would enable shipping lines to get
dollar funds at 3-4 per cent as against rupee loans, which cost more than 10 per cent.
The three-five-year contracts can be finalised on a competitive bidding basis, with
adequate flexibility to ensure that both the shippers and the shipping lines are not
affected by freight market fluctuations, the official said. Several public sector
undertakings, including oil companies, are large exporters and importers. These
companies often charter foreign ships as Indian shipping lines do not have the type
of ships they require. The Shipping Ministry is now trying to find a solution to this
problem by enabling shipping lines to sign long-term contracts, so that they can
acquire the type of vessels required by the Indian shippers. The Ministry may
appoint IDFC, a leading lender to the infrastructure sector, as the nodal agency for
raising funds overseas. Nitin Gadkari, Minister for Roads, Highways and Shipping,
said in Mumbeai that the Shipping Ministry would discuss the proposal with IDFC.
The Minister said the share of domestic shipping lines in the national cargo is
currently less than 10 per cent. This only shows how the shipping sector was
neglected over the past 10 years. The situation has to change and the country’s
shipping tonnage needs to be expanded, he said. He was speaking at the silver
jubilee function of the Jawaharlal Nehru Port. (Business Line).

Editorial

Move forward on gas: A new price for domestically produced natural gas was
supposed to be notified by July 1. However, the Cabinet Committee on Economic
Affairs (CCEA) on Wednesday chose to defer a decision on the gas price for three
months. Petroleum and Natural Gas Minister Dharmendra Pradhan said that this
was in order to hold comprehensive discussions and consult stakeholders. What is
worrisome about the delay is that this decision has already been pending for
months. The three-month extension the CCEA has decided upon must be the last
such exercise. Overall, this has become such a controversial issue that it is necessary
that an equitable and just way forward is found, one that neither penalises the
taxpayer nor disincentivises future exploration for natural gas. In particular, the
chosen formula for gas prices must be revisited. The suggestions of the Rangarajan
panel simply make no economic sense. One point stands out: that a crucial bit of
data that went into calculating a well-head natural gas price in India under the
Rangarajan formula was the spot price of liquefied natural gas (LNG) in Japan, less
the cost of liquefaction and transport. It is noteworthy that the gas price in energy-
hungry Japan is among the highest in the world, and that it is a product of
complicated oil-indexed contracts that are on their way out. Clearly, any acceptable
formula should exclude or replace the Japan LNG price. (Business Standard)
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CAUSE AND EFFECT )
Four reasons why

govtdeferred gas Labour ministry °

okaysnew scheme

price increase

SURA.IEET DAS GUPTA
\ New Delhi, 26 June

¢ ON HOLD

for inspection

4

"“What prevented the govern- GovT § ﬁi’.&‘}"@% SOMESH JHA Optional inspectionson the
ment on Wednesday from o BEATON .- 0 T New Delhl, 26 lune d}rect.ioygh of CLC ;v}(:uld (';ake
B — place in the case of hazardous
;ﬂm}lﬁoﬁeﬁfﬁf&g gtalg woﬁpzll;,z\i,lz ;f,tsl:]fé%zsepncﬁ The Union labour ministryhas manufacture or in establish-
: On paper, the Narendra  prices of keyinputs like ' approved amore liberal inspec- - ments where contract workers
' Modi government could fertjliser PNG, (NG and tion scheme aimed at simpli- either constitute half of the
have allowed the gas price lectrici ! ! " fyingbusinessregulationsand workforce or more than 250
“increase, from $4. 2 amillion - ricity generated from bringing “transparency and employees. The optional
“British thermal unit (mBru) 55> based plants, leadingto , accountability” in the system.  inspection would be automat-
"toaround $8.4 anmBtu, and .- asurgein prices ofessentlal | For this purpose, a Central ically generated through asys-
justified it as yet another act Sitems Analysis and Intelligence Unit tem, according to the ptiont}es
_ of implementing a decision % SmyY (CAIU)willbesetuptoanalyse of the organisation, the min-

' taken by its predecessor, the % fthe govtdecdédts and collect field data “for a istrysaid. o
United Progressive Alliance cuéhi on consumer P sparent and accountable Everyorgamsanonmll_a_]so
(UPA).government. Afterall, * .. hike. i strom ur inspection system”. prioritise the areas requiring
it was the UPA government P oC N1Ker itwould have .. 'Theschemewillbebrought mandatoryinspection,and the
that had decided to almost had to offer more subsidy in into effect from October 1 for cases forwarded by the CATU
double the gas price — jt SOMe sectors; thatwould the Employees Pro- will be on data and

have added to the pressure vident Fund Org- Inspection of evidence basis.

could not implement the
i decision because the model
:code of conduct for the gen-

eral elections was enforced

on it by the Election
» Commission.

_the government’s decision-
“making process shows there

‘onthe govt'sfinances

’% 2 .

4 Since this govt took
charge onlya month ago
and the groundwork fora

anisation (EPFO) factories will be

“Each organisa-

and Employees carried out under tion would indicate
State Insurance M Acts, including the criteria which it

Corporation (ESIC), the Minimum
Jnspections under Wages Act,
the ambit of the ContractLabour

'EPFO, ESIC, CLC and DGMS.

considers most imp-
ortant from its point
of view where the

When the Modi govern- LS9 p . .
ment had last week 895 Price hikewasdone _Chief Labour Com- Act and Child inspections would
~ announiced asharp increase  Defore that, itwas felt the nissioner (CLC) Labour Act be mandatory. The
in rai]way passenger fares NewW establishmentshould and the Directora.te Optlonal inspection
and freight rates, it had said  comprehensively .General of Mines Safety also would be generated
the decision was taken by re~examine the whole issue (DGMS). through computer, using pre-
the UPA government and . Under the new scheme, decided numbertables, taking
only implemented by the 4& inspection of factorles will be into account the priorities of
new one. So, why didn’t the Para 1.8‘0fthe carried out under 11 Acts, inc- the organisation for bringing
Modl government use the guidelines require domestic luding the Minimum Wages intransparency and accounta-
_’epportunity again? gas price to be notified in Act, Contract Labour Act and  bility in labour inspections,” a

' A close examination of advance ona quarterly basis Child Labour Act. Therearedif-  ministry note said.
ferent inspection guidelines for The employets will feed

periodical returns in the sys-

were four specific reasons For instance, inspection temandtheinspectorswillfile
#Hat influenced the Union *BSEOIL & GAS Jnder the ambit of CLCwould detailed inspection report.

! Cabmet s Wednesday move ' K,,THURSDAYCLOSF 10,982.12 bemandatoryinareaswherea Certain guidelines for inspec-
fatal or serious accident has torshave alsobeen issued, such

to defer a decision on gas
pnces by three months, to

Joccurred, strikes or lockouts
have taken place in the past two

as maintaining registers, car-
rying out inspections in nor-

September 30. e g .
" "First, the government ’ Chg*{%) years, and in closed establish- mal working hours, uploading
“was concerned over the ONGC L =5.89 ‘mentswhereworkers’duesate the report within three days of
inflationary impact of a hike Petronet ING. 4468 awaiting settlement. inspection, etc.
in Bas prices. HpCL -4.34 .
e o e -3.99
Relianceing < -3.70

*On Thursday from previous close
Source Bloomberg;
Compiled by BS Research Bureau
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DoPT Suggests Corporate-style Awards

for ‘Industrious’ Government Staffers

Government asks all departments to start Employee of the Month’ awards

OUR POLITICAL BUREAU
NEW.DELHI :

Withiin afortnight of Prnne Mlms-
ter Narendra’ Mod1 ‘asking govern-
ment secretaries to be the leader of-
their teams and. emphasising the
need for team spirit, his govern-
ment has-asked all departments to

take’ uisptratlon from an-idea p1o- .

to: motlvate their staff.

“Industrious employees” will
nowbe cons1dered for ‘Employee of
the Month’ awards which have
been suggested to be institited in
each government department
muchlike corpérates. Corridors of
government buildings will also be
soonadorned by “Idea Boxes” tore-
ceive innovative suggestlons from
employees. -

The. Department of Personnel"

and Training (DoPT) on June 18
wroteto all ministries to consid-
er adopting such initiatives as a

@

\h;ttman resource management

tool”, saymg theDoPT has jtself
1mp1emented the - same, Given
that the Prime Minister himsélf

the suggestioncould well be tak-/
en as a virtual direction by all
government departments, a se-
nior off1c1a1 told ET on Thurs-
"’day “These mea- -

BN . siires could:kick
poPTonJun‘e in at all depart-
18wrotetoall ments in a
* ministriesto . month’s  time.
consider . .DoPTalreadyhas
adoptingsuch  a template for it,”
.Initiatives the official said.
asa‘human The circular is-
resource sued by.the de-,
mgmt tool’ partment says

the idea is to
“boostmoraleandeffectlvefunc-
tioning”iof employees. .
Whatithassuggestedisamonthly
non-monetary- incentive, whetein
one employee up to the léevel of un-
dersecretary will be designated as
'Employee of the Month' and given
a-certificate. The winner’s photo-

olds charge of the department,-

graph wﬂ.l be d1sp1ayed on mternal
staff portals. "~ -

This will be ih addition to an an-
nualawardof "Certificateof Excel—
lence"to employees

' The DoPT has advised that ‘Idea

Boxes’ be installed in all ministries
“for: sohc1tmg"out-of the~box andm
-novative. solu{:ions" 1o, varlous is--
sues.Ithas also encouraged depart- .-
ments fo organise offsite events for
junior officers. -

The circular. has asked govern- «
ment departments to appoint men-
tors for newstaff. A mentor should
be an officer two levels above the
new employee &nd the process
should be for six months.

Non-gazetted employees of. every
department should be provided a
platform at regular intervals to in-

teract directly with the concerned .

ministersandother senior officers,

the circular says. It also suggested’

all ministries to appoint two griev-
-ance redressal officers for each of
theirdivisions to deal with employ-
eeissues.

‘Certificzte of Excellence’

!
in a non-monetary incentive, |
one employee up to the level i
of undersecretary will be |
designated as 'Employee of the
Month' and given a certificate

DoPT circutar
has also
encouraged
depts to
organise
offsite events
for junior
officers

This will
be in addition
to an annual
‘Certificate of

Excelience’

ke

Winner’s photograph
will be displayed
. on internal staff portals

Circular

has asked
departments
to appoint
mentors for
new staff
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Govt Allays Food Deficit Fears,

Clamps Down on Hoarders

SHOWERING RELIEF IMD has appraised PMO that despite delay, rainfall set to improvein July

OURBUREAU
NEW DELHI
‘The government sternly warned
traders against hoarding, declared
i that agricultural markets were well
‘supplied, and said monsoon rainfall
would improve significantly next
month, as.it stepped up its efforts to
combatfood inflation.

Prime Minister Narendra Modi re-
viewed the tardy progress of the
monsoon, which is about 40% below
average this month. A statement
from the primeminister’s office said
Modi also reviewed steps to contain
inflation. “It was observed that the
measures are having a positive ef-
fect, with adequate rice stocks reac-
hing markets. There isnownoshort-
age of onion stocks in Delhi. The
Prime Minister said states should

“set up special courts for speedy trial
of hoarders and black-marketeers.”
Modi had called weather officials,

" the cabinet secretary and ministers
for home, finance, agriculture, food

. and water resources for the review

meeting,

After the meeting, Food,Consumer
Affairsand Public Distribution Min-
ister Ram Vilas Paswanlashed outat
of traders who he said had needless-
ly created panic in the market.
“Thereisbettinghappeningon infla-
tion. Black-marketers, hoarders and
tradingcartels are creating unneces-
sary panic about shortage of food
grains and vegetables,” said Pas-

Battie Against Inflation

MINIMUM-Export
. Price (MEP) on
Potato imposed at
:$450 per tonne

MEASURES taken
by government
to control rising
food prices

FRUITS and
vegetables
g delisted from

& EARLIER this
P month MEP on
3 Onion was im-
I’ posed at $300

. per month

wan. The government also an-
nounced a minimum export price of
$450 per tonne on export of potatoes.
We are hopeful that there would be
enough domestic supply of potato
and less production happening due
to weak monsoon are just specula-
tions asof now,” said Paswan.

The government is concerned
dboutthetardy progressof monsoon
rainfall this month, which is crucial
for planting of crops, The monsoon
has not progressed for the past 12
days but a PMO statement said the
situation was likely to improve. “Of-
ficials from the India Meteorological

Department (IMD) apprised the-
Prime Minister of the monsoon sit-

uation. They said that though the
monsoon has been delayed, rainfall

il

»

“There is betting
happening on
inflation. Black-

} marketers, hoarders
and trading cartels
are creating
unnecessary panic
about shortage of
food grains and
vegetables,”

RAM VILAS
e PASWAN,
Food Minister

is likely to improve substantially in
the months of July and August. The
PrimeMinister alsoreviewed the po-
sitionof water reservoirsand fodder

-stock. He directed that maximum

possible use be made of the existing
water resources, and best practices
in rainwater harvesting,” the state-
mentsaid.

The agriculture ministry has pre-
pared a contingency plan for more
than 500 districts. The Prime Minis-
ter alsoemphasized onensuringade-
quate power and seed availability for
the agricultural sector, and directed
that NREGA be used to generate ru-
ral employment, if necessary.

Paswan minister blamed the hoar-
ders for the recent increase in the
price of onion, potato and sugar.

“There is no shortage of onion, still
the price shot upjust because of mar-
ket rumours. Same happened with
sugar. We announced financialrelief
package for the mills to pay the cane
farmers but that was translated into
pricehike,” said Paswan.

Food ministry, announced this
week, bailout package for the sugar
industry which included 4,400 crore
interest free loan, hike in import du-
ty, exemption on export worth 3,330
per tonne and increase in ethanol
blendingto10% from 5%.

“It is for the benefit of the farmers
that we de-listed fruits and vegeta-
bles from the APMC regime. Infla-
tion is our top priority and our mea-
sures are aimed at taming it,” said
Paswan.

Assuring that there would not be
any scarcity of food grains in the
country, irrespective of the state of
monsoon, Paswan said, “When the
government is saying there wouldn’t
beany shortage, thereisnoreasonto
believe the market rumours. We
have enough stock of food grainsand
vegetables.”

Against a buffer norm of about 100
lakh tonnes of rice and 170 lakh
tonnes of wheat, total central pool
stock as on June 1 was 206.45 lakh
tonnes of rice and 415.861akh tonnes
‘of wheat.

+ As per the second advance est1
mate, production of wheat is target-
ed to touch 95.6 million tonnes this

year. /’



Date: 2})06 ’ eoly

The Economic Times
Page No.|y

Japan Asks PM to

Clear Policy
Barriers for Cos

Dl LASHA SETH
NEW DELHI
} Japan, the fourth largest for-
eign investor in India, has
(sought Prime Minister Na-
rendra Modi’s intervention
to clear policy hurdles faced
- by someof itscompaniesand
\fast -tracking of a few pro-
tjects that it is backing in the
i coumtry.
| "Japanese ambassador to In:
dia Takeshi Yagi recently
‘ raisedthematterinaletterto
the prime minister, mention-
i ing companies including Ei-
sai Pharma, Mitsubishi,
| Honda and Toyota that faced
| some issues in India.
! The prime minister’s office
has asked the departments
concerned to look into the
matter, agovernmentofficial
said on the condition of ano-
nymity, adding, “There are a
,number of policy related is-
sues that have been raised.
Mainly they are to do with
tax-related concerns. Views
from various departments
are being compiled to sort
these out to the best ability,
which will help improve the
bilateral ties and invest-
ment.”

Japan has also raised these
issues, separately with- the
ministries of finance and
commerce. For instance,

-drugmaker Eisai Pharma,

|

1

which has invested $50 mil-
lion in India for a manufac-
turing unit in Vizag special
economic zone or SEZ, has-
put its expansion plans on.
hold due to the minimum al-
ternate tax announced in the
2011 budget.

The original scheme pro-
vided for a complete tax holi-
day to SEZs. The government
had in 2011-12 budget im-
posed minimum alternate
tax at 18.5% on the book prof-
its of these developers and
units’ located inside. Such
units were also levied a divi-
dend distributiontax of 10%.

Japan also raised the tax is-
sues affecting its automak-
ers Mitsubishi and Honda
which are faced with a de-
mand of $2'billion and $600
million respectlvely

Toyota, onf the other hand,
has been facmg labour un-
rest that hit productlon atits
plant in adi, about 30 km
from Bangalste. The compa-
ny had tp Hire 1,000 contract
workers: to restart produc-
tion after its employees re-
fused to return to work. .

The Japanese ambassador'
had last month met the de-
partment of industrial poli-
¢y and promotion secretary
Amitabh Kant tg discuss fu-
ture course of investment
plans in India’s industrial
corridors to begin with.
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‘Centre seeks views on proposed
labour law ame: 1dments

State Labour Ministers told to: klck-start
 tripartite consultations

OUR BUREAU
New Delhi, June 26

The Labour Ministry is on the
fast lane to usher in labour re-
forms and has sought - com-
ments on the proposed amend-
ments to key Acts within 30
days.. /

Among the Acts that are
sought to be amended are the
““Factories Act, Labour Laws. A(Ex:

emption: from Furnishing Re-

turns and Maintaining Registers
by Certain Establishments) Act,

1988, Minimum Wages Act; the

Child Labour regulation Act:and
~ the Apprentices Act,1961. ;

“The amendments have been
arrived at after tripartite discus-
sions,” Labour Secretary Gauri
Kumar said on the sidelines of
the State Labour Mll’llStEl‘S meet
here on Thursday ,

Earlier, "Labour Minister ‘Na-
resh Singh Tomar told State La-
bour Ministers to kick-start tri-

partite consultationsat the State”
level, too. “Better 1mplementa-'
tion of labour laws and ensuring:

“ease of compliance is one of the

priorities of our-Government,”
he said, adding that whiledoing

this, the interests of the workers .

as well as industry should -be
kept in mind.
. >

Inspectionscheme

To rid the industry of ‘inspector

raj’, the Ministry. is in the proc-
ess of developing a Web portal
and arevised inspection scheme
in the Central sphere is also be-
ing worked out. '

Tomar said while the Centre I

and States complemented each
other, the States were more ac-
countable and responsible for
improving the lot of the labour
force, which is the country’s
“biggest capital”.

He said all States must chalk
out programmes to register

l

Narender Singh Tomar,
Labour Mlmster

each and. every worker so that

benefits reach them, adding
that lack of data on.the exact
number of labour force — orga-
nised, unorganised, contract —
was hindering implementation
of welfare policies.

He sought cooperation from
States for also implementing the
Inter-State Migrant Workers Act.

Tomar said the Government
believed in direct interaction

’ 'Monday,

‘media., Jeports on the Finangce |

with all stakeholders to ustierin |
labour reforms. “We have had
meaningful discussions with
rade unions and will be meet- -
ng émployer’ Organisations on
'ﬁe added

EPFO funds . ‘
“We have had no discussions yet
on investing: EPEO funds in the !
equity martket, # ‘the ‘Minister
said on the sidelines of the meet,
when asked .to comment on

Mmlstr‘y draftmg a new invest-
ment pattern for parking up to
30 per cent of the X5-lakh erore

Trade ‘unjons, including the
BJP-backed Bharatiya Mazdoor
Sangh, had said they would op-
pose the proposal ‘tooth and
nail’. .

The Labour. Ministrty also
urged the States to extend the
Employees Provident Fund
scheme to contract-and cop-
struction workers, especially in
State pubhc sector units. /

—_

retirement fufid' corpus in:the '
- equity market.
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PMREVIEWSFOOD
STOCK SITUATION

STATESASKEDTO II\/IPLEI\/I:ENTII\/IONSOON ACTION PLAN

STATESMAN NEWS SERVICE
New Delhi, 26 June

Inview of thepossibility of a weak mon-
soon, the Prime Minister, Mr Naren-
dra Modi, today asked states and var-
ious departments of the Central gov-
ernment to proactively mount a coor-
dinated effort in implementing the ad-
vance action plan for the monsoon.

The Prime Minister also-asked states
to take strict action against black-
marketers and hoarders and set up spe-
cial courtsfor speedy trial against such
people. He asked his ministers to en-
sure adequate power and seed availa-
bility for the agriculture sector and di-
rected NREGA touse general rural em-
ployment if necessary.

Mr Modi today chaired a high-lev-
el meetingtoreview the progiess of the
monsoon and food stock situation in
the country The meeting was attended
by the Union Home Minister, Finance
Minister, Agriculture Minister, Food
and Consumer Affairs and Water Re-
sources Minister. The Cabinet Secre-
tary, Principal Secretary to the Prime
Minister and Additional Principal
Secretary tothe Prime Minister, were
also present.

The Ministry of Agriculture presen-
ted a contingency plan for more than

\ 500districts where the monsoon would

have an adverse affect. “Mr Modi
stressed on the need for both Centre
and States to proactively mount a co-
ordinated effort in implementing the
advance action plan for the monsoon,
with districts, rather than states, be-
ing the unit of planning,” the PMO said.

The Prime Minister emphasised on
ensuring adequate power and seed
availability for the agriculture sector,
and directed that NREGA be used to

‘generate rural employment.

Meteorological Department offi-
cials, who were also present at the meet-
ing, apprised Mr Modi of the monsoon
situation. They told the PM that though
the monsoon has been delayed, rain-
fall is likely to improve substantially
in July and August, said a senior offi-
cer of the PMO.

The Prime Minister also reviewed
the position of water reservoirs and
fodder stock. He directed that maximum
possible use be made of the existing
water resources, and best practices in
rainwater harvesting.

Mr Modi also reviewed the steps be-
ing taken to contain inflation. “It was
observed that the measures are hav-
ing a positive effect, with adequaterice
stocks reaching markets. There isnow
noshortage of onion stocks in Delhi,”
a PMO offitial said.

Later, talking to the media, the Un-
ion Minister for Food and Consumer
Affairs, Mr Ram Vilas Paswan, said the
government would act against hoard-
ers and black marketers. He said there
was enough stock in the country and
therise in prices was due tohoarding
and black marketing.

On the government’s decision to off-
load 50 1akh tonnes of rice, the Minis-
ter said it would be implemented in the
next two weeks. On sugar, he said the
decision to hike import duty and give
interest-free loans to mills was taken
tohelpthe industry clear Rs 13,000 crore
of cane arrearsand not to favour mill-
ers. He said these decisions would not
be implemented until the industry
gives an undertaking that the funds
would be used to make payments tosug-
arcane farmers. y



